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SUB J : $2.5 MILLION IDB LOAN REQUEST FOR FISHERIES DEVELOPMENT 
REF: AIDAC DATED 1 1/16/74 

1. PROJECT UNDER REFERENCE INVOLVES CONSTRUCTION OF FACILITIES 
FOR COMMERCIAL FISHING FOR LOCAL CONSUMPTION. GOB ACCORDS 
HIGH PRIORITY TO PROJECT WHICH, BY PROVIDING RELATIVELY CHEAP 
PROTEIN AT LOW COST, WOULD ENHANCE DIET OF LOCAL POPULACE 
AND WOULD REDUCE ISLAND S CONSIDERABLE IMPORT BILL. EMBASSY 
CONSIDERS PROJECT AS SOUND AND BADLY NEEDED FOR ABOVE REASONS. 
WE WOULD WISH TO SEE LOAN APPROVED. 

2. GOB HAS HAD CONSIDERABLE MANAGERIAL AND FINANCIAL PROBLEMS 
WITH BARBADOS MARKETING CORPORATION, SOLE IMPORTER AND 
HANDLER OF FISH PRODUCTS. SINCE GOB HAS FAILED THUS FAR TO 
ACHIEVE THOROUGH HOUSECLEANING OFBMC, IDB MAY WISH TO SEEK 
REASSURANCE FROM GOB THAT PROJECT UNDER REFERENCE WILL NOT 
BECOME ENMESHED IN BMC DIFFICULTIES. 
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